
�

8SGDWH�
����

���������� �

�
&KqUHV�QDYLJDWULFHV�

1RXV�DYRQV�OH�SODLVLU�GH�YRXV�LQIRUPHU�GDQV�QRWUH�QHZVOHWWHU�GH�TXHOTXHV�QRXYHOOHV
SDVVLRQQDQWHV�HW�G
pYpQHPHQWV�j�YHQLU�

:RPHQ�&DPS�%ULVVDJR�����DX�����$YULO�����

8Q�GpEXW�GH�VDLVRQ�GDQV�OH�VXG�HQVROHLOOp���1RXV�QRXV�UpMRXLVVRQV�GH�SRXYRLU�SDVVHU�TXHOTXHV
MRXUV�LQVWUXFWLIV�VXU�O
HDX�DYHF�OHV�VL[�pTXLSHV�LQVFULWHV��$YHF�&DWH�0XOOHU��86$��HW�7KHUHVD
/DJOHU��68,���GHX[�FRDFKV�DX�WRS�	�H[SpULPHQWpV�VRQW�j�GLVSRVLWLRQ��9RXV�WURXYHUH]�SOXV�GH
GpWDLOV�VXU�OH�SURJUDPPH��OD�ORJLVWLTXH�HW�ELHQ�SOXV�HQFRUH�VXU�PDQDJH�VDLO��3RXU�WRXWH
TXHVWLRQ��YHXLOOH]�YRXV�DGUHVVHU�j�0DUNXV�

5pSDUWLWLRQ�GHV�JURXSHV�SRXU�OD�6ZLVV�6DLOLQJ�:RPHQ
V�/HDJXH�����

/D�UpSDUWLWLRQ�GHV�JURXSHV�SRXU�OD�:RPHQ
V�/HDJXH�D�GpMj�pWp�FRPPXQLTXpH�GDQV�O
8SGDWH��
GX���������1HZVOHWWHU�GH�OD�66/�8SGDWH��&RQVXOWH]�HQFRUH�XQH�IRLV�OH�WDEOHDX�HQ�EDV�GH�FHWWH
QHZVOHWWHU�SRXU�VDYRLU�GDQV�TXHO�JURXSH�YRXV�YRXV�WURXYH]��5HQGH]�YRXV�j�%LHQQH�OH�ZHHN�
HQG�GH�O
$VFHQVLRQ�

3DUWLFLSDWLRQ�j�OD�:RPHQ
V�6$,/,1*�&KDPSLRQV�/HDJXH�����

/HV�pTXLSHV�IpPLQLQHV�GX�=6&��&9/�HW�5&2�SDUWLFLSHURQW�j�OD�:RPHQ
V�6$,/,1*�&KDPSLRQV
/HDJXH���&HW�pYpQHPHQW�LQWHUQDWLRQDO�DXUD�OLHX�GX����PDL�DX���MXLQ�j�%HUOLQ��1RXV�VRXKDLWRQV
DX[�pTXLSHV�EHDXFRXS�GH�VXFFqV�HW�GHV�FRXUVHV�SDVVLRQQDQWHV�VXU�OH�:DQQVHH�

0RQDFR�:RPHQ�/HDG�DQG�6DLO��/D�PpGDLOOH�G¶DUJHQW�SRXU�OH�&OXE�GH�9RLOH�GH
/DXVDQQH

/H�&OXE�GH�9RLOH�GH�/DXVDQQH��&9/��D�REWHQX�OD��H�SODFH�DX�0RQDFR�:RPHQ�/HDG�DQG�6DLO
������������)pOLFLWDWLRQV�SRXU�FHW�LPSUHVVLRQQDQW�VXFFqV�j�0pODQLH�+HQU\��VNLSSHU���0DULH
1RZDN��*DUDQFH�6DUWRQ�/RKHDF��615��HW�$GHODwGH�'DYLV��<&&����/
pTXLSH�D�GLJQHPHQW
UHSUpVHQWp�OD�6XLVVH�DX�QLYHDX�LQWHUQDWLRQDO�HW�D�SURXYp�TXH�QRV�QDYLJDWULFHV�IRQW�SDUWLH�GHV
PHLOOHXUHV��/D�YLFWRLUH�HVW�UHYHQXH�j�O
pTXLSH�*LHVEHHN�*LUOV�GHV�3D\V�%DV�

6DYH�WKH�GDWHV�

:RPHQ�&DPS�'DYRV�����DX�������XQG�+HLGL�&XS�6SLH]�����DX�������

5pVHUYH]�GpMj�OHV�GDWHV�VXLYDQWHV��FDU�SOXVLHXUV�pYpQHPHQWV�SDVVLRQQDQWV�VRQW�SUpYXV��'X���
DR�W�DX����DR�W�DXUD�OLHX�OH�GpVRUPDLV�WUDGLWLRQQHO�:RPHQ�&DPS�j�'DYRV��9RXV�WURXYHUH]�GH
SOXV�DPSOHV�LQIRUPDWLRQV�VXU�O
LQVFULSWLRQ�HW�OH�SURJUDPPH�VXU�0DQDJH�VDLO��(Q�RXWUH��OD�+HLGL
&XS�j�6SLH]�GX����DX����RFWREUH�HVW�SUpYXH���XQH�EHOOH�ILQ�GH�VDLVRQ�VXU�OH�EHDX�ODF�GH
7KRXQH�




